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TO

BSE LIMITED (BSE),

PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET,

MUMBAI- 400001.

SUBJECT: Disclosure of Regulation 30 & 33 of SEBI (LODR) Regulations, 2015.
Decision of Board Meeting held on 30.05.2023
Dear Sir,

In continuation to notice dated 23.05.2023, we wish to inform you that Board of
Directors in its meeting held on today 30.05.2023 considered and approved the Audited
Financial Results for the quarter and financial year ended on March 31, 2023.

Pursuant to Regulation 30, 33 and other applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith:

i.  Audited Financial Results for the quarter and financial year ended on 31.03.2023.
ii.  Auditors Report on the Audited Financial Results issued by Parmod G. Gupta &
Associates Statutory Auditors of the Company.

Further pursuant to the regulation 33 (3} (d) of SEBI (LODR) Regulations, 2015 we
hereby declare that the Statutory Auditors of the Company have issued Audit Report
with unmodified opinion on the audited financial result for the quarter and year ended
31.03.2023.

Board Meeting commenced at 12.00 P.M. and concluded at 1.30 P.M. This is for your
information please.

Authorisett ghatory
Date :- 30.05.2023

Regd. & Corporate Office : 86, Mall Road, Ludhiana - 141 001 (Punjab) INDIA. Ph. & Fax : 0161-24498%90
Email : northlink86émall@gmail.com | Website : www.northlink.co.in



PARMOD G. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS
(A Peer Reviewed Firm)
INDEPENDENT AUDITOR’S REPORT

%

TO
THE BOARD OF DIRECTORS OF
NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of NORTHLINK FISCAL
AND CAPITAL SERVICES LIMITED (the company) for the quarter ended 31.03.2023 and the year to
date results for the period from 01.04.2022 to 31.03.2023 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us
these standalone financial results;

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit/loss and other comprehensive income and other financial
information for the quarter ended 31.03.2023 and the year to date results for the period
from 01.04.2022 to 31.03.2023 "

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Com pany in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
a. As all the matters are duly disclosed in the accompanying notes to accounts and financial
statements so no other matters as a key audit matters is communicated .




b. Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been™
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effé"ctivefy for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s abllity to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0,

The Board of Directors are also responsible for overseeing the Company’s financial 'repnrti.ng
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
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and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For PARMOD G GUPTA & ASS0.
CHARTERED ACCOUNTANTS
(FJRM’?RE{; NO. D18870'N)
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PARTNER

M. NO. 096109

Place: LUDHIANA
Dated: 30.05.2023

UDIN: 22038163BGRIE L3228



Financial Resuits : Northlink Fiscal and Capital Services Limited

{Amount in Lakh)

Doke 1. 2elosleons
Qlocel- Ludkaavg

Year to date .
3 Maonths 3 Months 3 Months flguras for Y“; w::“i f.lgures
Particulars quarter ended | quarter ended | quarter ended | current period ":{ :'::‘d
31032023 | 31122022 | 31.03.2022 ended F;:L-;B 3 02:,
{31-03-2023) i
A Date of start of reporting period 01-01-2023 01-01-2022 01-04-2022 01-04-2021
B Diate of end of reparting pericd 31-03-2023 31-03-202 31-03-2023 31-03-2022
c Whether results are audited or dited Audited Audited Audited Audited
D Mature of report standalons or consclidated Standal Standal Standal Standal
Part |
1 |income
Revenue from operations
{i} Intarest Income 1332 12.32 1681 45.32 5167
{ii) Gividend incoma 000 0.00 .00 0.00 0.00
{ui) Rental Incoma 0.00 000 000 000 000
{iv) Feas and gemmission Income [oti] 000 .00 oa0) 0.00
{v} Net gain on fair value changes 021 0.00 0.00) 021 o.0n
Fi Net gain on derecognition of financial instrumants under
" amortised cast category ) 0.60 0.00 000
{wir} Sale of products (including Excize Duty} 0.0 0.00 000
{uiii} Szie of services .00 0.00 0.00
fix} | Other revenue from operations 0.00 0.00 0.00 0.00
1 Other Income 061 000 386 136
Total other revenue from operations 0.00 0.00 3.86 061 386
Total Revenue From Oparations 13.53 12.32 057 5014 55,53
Other income .00 0.00 0.00 000 0.00
Total income 14.14 12.32 20.67 50.14 55.53
2 |[Expenses
Cost of materials censumed .00} .00 Q.00 _0oo| 0.00
Purchases of steck-in-trade ) 0.0y 0.00 0.00 0.00 0.00
Changes in Inventories of finished gosds, work-In-progress
and stock-in-trade 0.00 0.00 0.00 000 0.00
Empgloyae benefit expense 4.0% 417 380 1549 16.27
Finance costs 0.34 0.00 017 034 220
Degreciaticn, degietion and amertisation sxpense 120 1.34 -0.38 LS, 5.50
Feas and commisiion expense 000 0.0 0.00 000 0.00
Net lss on fair value changss 0.90 0.00 0.00 oo0 0.90
Net loss on derecognition of financial instruments under
amortised tost category D] .00 0.00 000 0.00
Impairent on financial instruments (.00 .00 .59 000 8.69
) Other
1 Jther expenses 1051 3.23 7.23 2412 19.52
Total other expansss 10.61 3.23 7.23 24.12 18.52
Total experses 16.24 8.74 19.61 46.11 52.18
El Total profit before axceptional items and tax -2.10 3.58 1.06 403 3.35
4 Excepiional items
5 Total profit before tay -2.10 3.58 1.06 403 3.35
7 Tax ex
B Current tax .18 052 -0.08 084] 0.52
9 Crefuired tax -2.64 0.00 1.10 -2.54 1.10
10 Total tax -2.82 0.52 1.02 -1.80 1.62
14 Net Profit Loss for the period from continuing aperations 0.72 3,06 0.04 5.83 1.73
15 Frofit {loss} from diszontinued operation: befare tax Bt} 0000 0.000 9000 0.000
16 Tax expense of discertinued operations 0300 0.090 0.000 Q.000 0000
17 Net profit {ioss} from dis, ed operation after tax 0.000 0.000 0,000 0.000 0.000
15 Share of profit {iose) of ass 23 and joint vertures
aczounted for using equity method 0.000 0000 0000 0.000 0000
21 Tatal prefit {iose] for periad 0.72 3.06 0.04 5.83 173
22 Other somarshensive income net of tases
23 Total Comprehensive Incomae for the period 0.72 3.08 0.04 5.83 1.73
24 Total profit or loss, attributable to 0.72 3.06 0.04 5.83 1.73
Peafit or lesz, attributable to owners of parent 0,00 .00 0.00 0.00 0.00
Total profit or less, attributeble to non-contrelling intersts 0.00 .00 .00 Q.00 0.00
5 Total Comprehensive incorme for the perlod sttributable to
Comprehensive income for the pericd attributable to owners
of parant .00 000 o.o0 000 0.00
Tatal camprehensive income for the pericd atirihutable ta
owners of parent non-centrolling interests 002 000 0,00 0.00 .00
26 Details of squity share capital
Paid-up squity share capital 52500 S525.00 525.00 525.00 525.00
Face value of aguity share capital 10.00 10.00 10.00 10.00 10.00
28 Reserves excluding revaluation reserve 75.90 72.54
23 Earnings per share
i Earnings per equity share for continuing operations
Basic earnings per share from cantinuing cperations 001 2058 000 011 0.03
Diluted earnings per share from continuing cperations 001 0053 0.00 0.11 £.03
i Earnings per equity share for di inued operations
Basic earnings per share from dissontinued oparations 0.90 0.00 0.00 0.00 0.00
Dilisted earnings per share from disaontin
opetaticng 0.00 0.00 0.00 0.00 0.00
ii Earnings per equity share
Basic sarmings per share 6.0:] 0.058] 0.00] 0.11] 0.03
Difutad sarnings per share 0.01 ] 0058 0.02| 0.11] 0.03
For NORTHLINK F W@ER i|CES LIMITED
o Viedian.



Statement of Asset and Liabilities :- Northlink Fiscal and Capital Services Limited

(Amount in Lakh)

The Financial Ba
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Managing Director
DIN: 02915048

particulars Current year ended Previous Year ended
(31-03-2023) (31-03-20:2)
Date of start of regorting period 01-04-2022 01-04-2021
Date of end of reporting period 31-03-2023 31-03-2022
Whether results are audited or unaudited Audited Audited
Nature of report standalone or consolidated Standalone Standalone
Assets
1 |Finanical Asset
Cash and cash equivalents 7581 78.20
Bank Balance other than (a) sbove 148 522
Derivative financial Instruments 0.00 0.00
Receivables
{l} Trade Receivables 4.76
{It) Other Receivables 0
Loans 425.4
Investments 0.60
Other Financial assets 0.07
2 Non Financlal Asset
Inventories a.0o
Current tax assats (Net) 3.48
Deferred tax Assets {Net) 2.08
‘Investment Property 12.39
Biglogical assets other than bearerplamts 000
Froperty, Plant a_'nd'l:'qui'p-.'\ﬂ'em - 80.63
Capital work-in-progress Q00
Intangible assals under development 0.00
Goodwill 0.00
Other Intangible assets 0.00
Other non-financial assets [to be specified) 50.16
Total assets 636.62
Equity and liahilities
1 Equity
Equity attributable to owners of parent
Equity share capital 52500 525.00
Cther equity 75.90 72.54
Total equity attributable te owners of parent 200.90 597.54
Won controtling interest 0.00 0.00
Total equity 600.90 597.54
2 Liabilities
2.1 Financial Liabilities
(a) Derivative financial instruments 0.00 0.00
(b} Payables 0.00 0.00
{NTrade Payables
{i} total outstanding dues of micro enterprises and small enterprises 0.00 0.00
{ii} total outstanding dues of creditors other than micro enterprises and small enterprises 0.00 0.00
i} Other Payables
{i} total outstanding dues of micro enterprises and small enterprises 0.00 0.00
{ii} total outstanding dues of creditors ather than micro enterprizes and small enterprizes 0.00 0.00
{c) Debt Securities 0.00 0.00
(d) Barrowings (Other than Debt Securities) 1119 4,50
{e} Deposits 0.00 0.00
(f) Subordinated Liabilitias 0.00 0.00
| (g} Cther financial labilities 5.01 14.42
2.2 |Non-Financial Liahilities
{a) Current tax liabiiities (Net)
(b} Frovisions 15.27 13.80
{c) Deferred tax liabilities (Net) 0.00 0.00
(d) Other non-financial liabiiities 17.50 6.36
Total liabilities 32.77 20.16
Total equity and liabilites 649.87 636.62
Note:-
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on 30.05.2023.
2 Figures are in Lakhs Rupees except Face value of Equity Shares and EPS, which are in Rupees.
3 Revenue from only one Segment i.e, NBFC activity

gen prepared in accordance with the Indlan Accounting Standards {"Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read

Place: Ludhiana
Date: 30.05.2023




Cash flow statement, indirect (Amount In Lakh)

Statement of cash flows

Year ended

Particulars (31-03-2023)

A Date of start of repordng period 01-04-20322

B Date of end of reporting periad 31-03-20333
C Whethar results are audited or unaudited Audited

D Nature of report standalone or consolidated Standatone

Whether cash flow statement is applicable on company

Cash flows from used in operating activities

Profit before tax 4.030
Adjustments for reconcile profit {loss)
Adiustments for finance costs 0.000
Adiuttments for decrerse (increase) in inventories 0.000
stments for decrezse (increase) in trade receivables, carsent 4.900
mients for decrease (increase) in trade receivables, non-current 0.000
Adiustmants for decrease (increase) In other current azsets 0780
diustments for decrease (incresse) in other non-current assels 0.000
Adjustments for other financial assets, non-current o.000
Adiustments for othar financial 3ssats, current 0.000
Adiustments for other bank balances 0.000
Adjustments for Increase (decresse) in trade payables, current -8.420
ments for increase (decrasse) in trade paysbies, non-current 0.000
nents for increase [decresse] in other current Hakiities 0.000
ments for increase {decresse) in ather non-current labili 0.000
A vients for depreciation and amortisation sxpense 5160
A miahts for impairment loss reversal of impeirment lass recognised In profit or loss 0360
A mants for provisisns, current 1.800
Adjustments for provisions, nor-current
Adjurtments for ather financial labilities, current 12.600
Adiustments for other financlal lizbilities, non-current 0.000
Adjustments for unrealised foreign exchange losses gains 0.000
Adjustments for dividend income 0.000
Adiystrnenis for interest inceme 49,530
mignts for share-based payments 0000
Adjustments for fair value loises [gains) 0.900
uted profits of sysccistes 000
mens for which cash effects are investing or financing cash flow 0.000
reconcile profi (o) 0.000
Other ad non-cash items 0.000
Share of profit and loss frem panrnesship firm ar associstion of persens or limited liakiiity partnerships 0.000
Total adjustments for reconcile profit {loss)| -33.370
o . _ Net cash flows from (used in) operations -29.340
idends received 0.000.
Infarwst paid 0.040
Interest received 49 530
Income taues paid {refund) 0,000
Cither infiows foutflaws) of cash 0 000
Net cash flows from (used in) operating activities 20.130

Cash flows from used in investing activities

Cash fiows from losing control of subsidiaries or ather businesios

Cash flows used In obtaining control of subsidiaries or other businesaes
Other cash recaipts from sales of equity or dabt instruments of other entities
ruments of other en
Cither cash receipts from sales of interests in joint ventyres

Other cash paymants 10 scquire intarests in joint ventures

Cther cash payments to aoquire equity or debt

Cash receipts from share of profits of partnership firra or 2sseciation of parsens or limited liab
Cash payment for investmant in partnership firm or 2sicciation of persons or mited liability partnerships
Froceeds fiom sabes of property, plant and equipment .
Purchaze of property, plant and equipment

Procesds from sales of investrment property

Purchase of investment pasperty

Froceeds from sales of intangible aziets

Purchase of intangible assets

Proceeds from sales of intangible 23sats under devels
Purchase of intangible assets under developrment
Proceeds fiom sales of goodwill

Purchzse of goadwill

Proceeds from biclogical aszets ather than besrer plants
Purchaze of biniogica! assets gther than bezrer plants
Proceads from goversment grants

Froceeds Trom sales of other long-term aszets

Purchiz
Cash advances and loans made to other parties

fother long-term sssets

Cash receipts from repaymant of advances and loans made to ather parties

; partnerships




Cash payiments for future contracts, forward contracts, option contracts and swap contracts

Cash receipts from future contrasts, forward contracts, option contracts and swap contracts
Dividends received

Intarast received

Income tases paid {refund)

Other infows {outflows}) of cash

Net cash flows from (used in) investing activities

Cash flows from used in financing activities

Proceeds from changes in ownership interests in subsidiaries
Payments from changes In ownership Interests in subsidiaries

0,000

Cash and cash equivalents cash flow statement at end of period

Proveeds from lssding shares

Fruceeds fro 1E other eguit uments 0.000
Payiments to acquire or redesm entity’s shares 0000
Payments of other equity instruments 0.000
Proceads from exercise of stock options O_.QUEI
Procesds fram issuing debertures notes bonds etc 0.000
Proceeds from bormowings 6.680
Repsymeants of borrowings 0.000
Paymants of finance lease liabifines Q.40
Paymernts of leasa liab 0000
Dividands paid 0000
Interast paid 0.000
0.000
=2.830
Met cash flows from {used in) financing activities 3860
Net increase (decreass) in cash and cash equivalents before effect of exchange rate changes -6.020

Effect of exchange rate changes on cash and cash egquivalents
Effect of sachange rate chaniges on cash and cash equivalents 0,000
Net incragga {decrease) in cash and cash equivalents -6.030
Cazh and cazh equivalents cash fiow statement at bfﬁéfxn:—ng of period 83 430
77.400
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